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INDEPENDENT AUDITORS’ REPORT

Yule Engineering Limited
Report on the audit of the Standalone Financial Statements

We issued an audit report dated 26" May,2022 (the original report) on the Financial
Statements approved by the Board Of Directors on that date. Pursuant to the
observations from the Office of the Comptroller and Auditor General of India under section
143(6) (b) of the Companies Act,2013, the Financial Statements have been revised and
the revised statements have been approved by the Board of Directors on 25t July,2022.
There is no impact of revision on the Balance Sheet and Statement of Profit & Loss .

Accordingly we have issued this revised report which supersedes our earlier report dated
26t May,2022.

Qualified Opinion

We have audited the financial statements of YULE ENGINEERING LIMITED (“the
Company”) which comprise the balance sheet as at March 31, 2022, the statement of
Profit and Loss and the statement of cash flows for the year then ended, and notes to the
financialsstatements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, except for the matter described in the ‘basis for Qualified Opinion’ section of our
Report, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2022 and loss, and its cash flows for the year ended on that.date.

Basis for Qualified Opinion

a. The Company is not a going concern as defined in IND AS-1, notified by MCA
since there were no operating activities in the concerned year as well as in the
recent past. It is to be noted that the same had not been disclosed in ‘Notes to
Financial Statement’ which constitute a departure from the Indian Accounting
Standard - 1, notified by MCA.

b. No agreement related to the terms of payment and interest payable, if any, was
available for unsecured borrowings from Andrew Yule & Co. Ltd.




Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Management’'s Responsibility for the Standalone Financial Statements

The Company’s management and Board of Directors are responsible for the matters
stated in Section 134(5) of the Act with respect to the preparation of these standalone
financial statements that give a true and fair view of the state of affairs, profit/loss
(including other comprehensive income), changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate implementation and maintenance of accounting policies, making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors
are responsible for assessing the Company's ability to continue as a going concem,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends fo liquidate the Company or to
cease operations, or has no realistic aliernative but to do so. .

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.




Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to standalone financial statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding among other matters,
the planned scope and timings of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguard
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From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditors’ report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order, 2020

(“the Order”) issued by the Central Government of India in terms of Section 143(11) of
the Act, we give in the “Annexure A” a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

(A) As required by Section 143(3) of the Act, based on our audit, we report, to the
extent applicable, that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit
except for the matters described in the paragraph “Basis for Qualified Opinion”

b) In our opinion, proper books of account as required by law have been kept by the
Company, so far as appears from our examination of those books;

¢ The Standalone Balance Sheet, the Statement of Profit and Loss and Cash Flow
Statement dealt with by this report are in agreement with the books of accounts;

d) In our opinion, the aforesaid standalone financial statements comply with the
presentation and disclosure requirements of Indian Accounting Standards (ind
AS), specified under section 133 of the Companies Act, 2013;

e) On the basis of written representations received from the Directors as on 31st
March 2022 taken on record by the Board of Directors, none of the director is
disquzlified as on 315t March 2022, from being appointed as a director in terms of
section 164(2) of the Act;

n With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B” to this report;

(B)with respect to the other matters to be included in the Auditor's Report in
accordance with rule 11 of the Companies (Audit and Auditors) Rulés, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

I. The Company has no litigations which may have any impact on its flna‘nmal
position in its financial statements

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses

iii. There has been no amount which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(C)With respect to the matter to be included in the Auditors’ Report under section
197(16) of the Act:




In our opinion and according to the information and explanations given to us, the
remuneration paid by the company to its Directors during the current year is in
accordance with the provisions of section 197 of the Act. The remuneration paid
to any director is not in excess of-the limit laid down under section 197 of the Act.

As required under section 143(5) of the Companies Act, 2013, we enclose in Annexure

‘C’ our observations on the directions issued by the Comptroller and Auditor General of
india.

Place: Kolkata For D.K.B & Associates
Dated: 25/07/2022 Chartered Accountants
Firm Regn. No. 320305E

LS

(CA. Dipak Banerjee)
Partner
Mem. No. 055625
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Annexure A

Matters to be included in auditor’s report- The auditor’s report on the accounts of a
company to which this order applies shall include a statement on the following matters,

namely:

(i)

(A) whether the company is maintaining proper records showing full
particulars, including quantitative details and situation of Property,
Plant and Equipment; (B) whether the company is maintaining

proper records showing full particulars of intangible assets.

(b) whether these Property, Plant and Equipment have been
physically verified by the management at reasonable intervals;

whether any material discrepancies were noticed on such

verification and if so, whether the same have been properly dealt
with in the books of account

(c) whether the title deeds of ali the immovable properties. (Other
than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee) disclosed in
the financial statements are held in the name of the company. If not,
provide the details thereof in the format below

Description
of Property

Gross
Carrying
value

Held
in
name
of

Whether
Promoter
Director
or their
relative

Period held.
indicate
range
where
appropriate

Reason
for not
being
held in
name of

or
employee

company

Also
indicate
if in
dispute

d) Whether the Company has revalued its Property, Plant and
Equipment (including Right of Use assets) or intangible assets or
both during the year and, if so, whether the revaluation is based on
the valuation by a Registered Valuer; specify the amount of change,
if change is 10% or more in the aggregate of the net carrying value of
each class of Property, Plant and Equipment or intangible assets;

(e) Whether any proceedings have been initiated or are pending
against the company for holding any Benami property under the
“Benami Transactions (Prohibition) Act, 1988 and Rules made
thereunder; if so, whether the Company has appropriately disclosed
the details in its financial statements;

Not
Applicable
( No Fixed
Assets)

(ii)

(a) whether physical verification of inventory has been conducted at
reasonable intervals by the management and whether, in the
opinion of the auditor, the coverage and procedure of such
verification by the management is appropriate;whether any

o
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Not
Applicable
( No
Inventory)




discrepancies of 10% or more in the aggregate for each class of
inventory were noticed and if so, whether they have been properly
dealt with in the books of account; :

(b) whether during any point of time of the year, the Company has
been sanctioned working capital limits in excess of Rs. 5 crores, in
aggregate, from banks or financial institutions on the basis of
security of current assets; whether the quarterly returns or
statements filed by the Company with such banks or financial
institutions are in agreement with the books of account of the
Company. If not, give details.

(iii)

(a2) whether during the year the company has made investments in,
provided any guarantee or security or granted any loans or advances
in the nature of loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or any other parties. If so, (a) whether
during the year the company has provided loans or provided
advances in the nature of loans, or stood guarantee, or provided
security to any other entity [not applicable to companies whose
principal business is to give loans], if so, indicate-

(A}  the aggregate amount during the year, and balance
outstanding at the Matters to be included in auditor’s report- The
auditor’s report on the accounts of a company to which this order
applies shall include a statement on the following matters, namely:
balance sheet date with respect to such loans or advances and
guarantees or security to subsidiaries, joint ventures and
associates.

(B) the aggregate amount during the year, and balance outstanding

at the balance sheet date with respect to such loans or advances and

guarantees or security to parties other than subsidiaries, joint
ventures and associates.

(b) whether the investments made, guarantees provided, security
given and the terms and conditions of the grant of all loans and
advances in the nature of loans and guarantees provided are not
prejudicial to the company’s interest;

(c) in respect of loans and advances in the nature of loans whether
the schedule of repayment of principal and payment of interest has»
been stipulated and whether the repayments or receipts are regular;

(d) if the amount is overdue, state the total amount overdue for
more than ninety days, and whether reasonable steps have been
taken by the company for recovery of the principal and interest;

(e) whether any loan or advance in the nature of loan granted which
has fallen due during the year, has been renewed or extended or
fresh loans granted to settle the over dues of existing loans given to
the same parties; If so, specify the aggregate amount of such dues
renewed or extended or settled by fresh loans and the percentage of
the aggregate to the total loans or advances in thestrature of loans
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No such
Activities
during the
Year
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granted during the year. [Not applicable to companies whose
principal business is to give loans];

(f) whether the Company has granted any loans or advances in the
nature of loans either repayable on demand or without specifying
any terms or period of repayment; if so, specify the aggregate
amount, percentage thereof to the total loans granted, aggregate
amount of loans granted to Promoters, related parties as defined in
clause (76) of section 2 of the Companies Act, 2013.

4\’#\\
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(iv) | in respect of loans, investments, guarantees, and security whether Not
provisions of section 185 and 186 of the Companies Act, 2013 have | Applicable
been complied with. If not, provide the details thereof.

(v) in respect of deposits accepted by the Company or amounts which No Deposits
are deemed to be deposits, whether the directives issued by the accepted
Reserve Bank of India and the provisions of sections 73 to 76 or any | during the
other relevant provisions of the Companies Act, 2013 and the rules Year
framed thereunder, where applicable, have been complied with? If
not, the nature of such contraventions be stated; If an order has
been passed by Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any court or any other tribunal,
whether the same has been complied with or not?

(vi) | whether maintenance of cost records has been specified by the Not -
Central Government under sub-section (1) of section 148 of the Applicable
Companies Act and whether such accounts and records have been so
made and maintained.

(vii) | (a) whether the company is regular in depositing undisputed No such
statutory dues including Goods and Service Tax, provident fund, dues during
employees' state insurance, income-tax, sales-tax, service tax, duty | the year
of customs, duty of excise, value added tax, cess and any other
statutory dues to the appropriate authorities and if not, the extent of
the arrears of outstanding statutory dues as on the last day of the
financial year concerned for a period of more than six months from
the date they became payable, shall be indicated;

(b) where statutory dues referred to in sub-clause {a) have not been
deposited on account of any dispute, then the amounts involved and
the forum where dispute is pending shall be mentioned. (A mere  *
representation to the concerned Department shall not be treated as
a dispute).

(viii) | whether any transactions not recorded in the books of account-have | No such
been surrendered or disclosed as income during the year in the tax transaction
assessments under the Income Tax Act, 1961; if so, whether the during the
previously unrecorded income has been properly recorded in the year

B books of account during the year?

(ix) (a) whether the company has defaulted in repayment of loans or No such

other borrowings or in the payment of interest thereon to any repayment
T TP obligation




lender? If yes, the period and the amount of default to be reported
as per the format below:

b) Whether the company is a declared wilful defaulter by any bank or
financial institution or other lender?

(c) Whether term loans were applied for the purpose for which the
loans were obtained; if not, the amount of loan so diverted and the
purpose for which it is used may be reported.

(d) whether funds raised on short term basis have been utilised for
long term purposes? If yes, the nature and amount to be indicated

(e) whether the Company has taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures? If so, details thereof with nature of such
transactions and the amount in each case

(f) whether the Company has raised loans during the year on the
pledge of securities held in its subsidiaries, joint ventures or
associate companies? If so, give details thereof and also report if the
company has defaulted in repayment of such loans raised.

during the
year

(x)

(a) whether moneys raised by way of initial public offer or further
public offer (including debt instruments) during the year were
applied for the purposes for which those are raised. If nat, the
details together with delays or default and subsequent rectification,
if any, as may be applicable, be reported;

No public
offer was
there
during the
year

(b) whether the Company has made any preferential allotment or
private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year and if so, whether
the requirements of Section 42 and Section 62 of the Companies Act,
2013 have been complied with and the funds raised have been used
for the purposes for which the funds were raised. If not, provide
details in respect of amount involved and nature of non-compliance

No such
transactions
during the
year

(xi)

(a) whether any fraud by the company or any fraud on the Company
has been noticed or reported during the year; If yes, the nature and
the amount involved is to be indicated;

(b) whether any report under sub-Section (12) of Section 143 of the
Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules
2014 with the Central Government?

X

(c) whether the auditor has considered whistle-blower complaints, if
any, received during the year by the Company?

No fraud
noticed
during the
year

(xii)

(a) whether the Nidhi Company has complied with the Net Owned
Funds to Deposits in the ratio of 1:2 to meet out the liability

(b) whether the Nidhi Company is maintaining ten per cent
unencumbered term deposits as specified in the Nidhi Rules, 2014 to
meet out the liability;

Not
Applicable




(c). whether there has been any default in payment of interest on
deposits or repayment thereof for any period and if so, the details
thereof '

(xiii)

whether all transactions with the related parties are in compliance
with sections 177 and 188 of Companies Act where applicable and
the details have been disclosed'in the Financial Statements etc., as
required by the applicable accounting standards;

Yes

(xiv)

(a) whether the company has an internal audit system
commensurate with the size and nature of its business?

(b) Whether the reports of the Internal Auditors for the period under
audit were considered by the statutory auditor?

Yes

(xv)

whether the company has entered into any non-cash transactions
with directors or persons connected with him and if so, whether the
provisions of section 192 of Companies Act have been complied
with;

No

(xvi)

(a) whether the company is required to be registered under section
45-1A of the Reserve Bank of India Act, 1934 and if so, whether the
registration has been obtained.

(b) whether the Company has conducted any Non-Banking Financial
or Housing Finance activities without a valid Certificate of
Registration (CoR) from the Reserve Bank of India as per the Reserve
Bank of India Act 1934

(c) whether the Company is a Core Investment Company (CIC) as
defined under the Regulations by the Reserve Bank of India? If so,
whether it continues to fulfil the criteria of a CIC and In case the
company is an exempted or unregistered CIC, whether it continues
to fulfil such criteria

(d) Whether the Group has more than one CIC as part of the Group,
If yes, indicate the number of CiCs which are part of the Group.

Not
Applicable

(xvii)

whether the Company has incurred cash losses in the Financial Year
and in the immediately preceding Financial year? If so, state the
amount of cash losses

FY 2020-21:
Rs.56960.00
FY 2021-22:
Rs.76220.00

(xviii)

whether there has been any resignation of the statutory auditors
during the year? If so, whether the auditor has taken into
consideration the issues, objections or concerns raised by the
outgoing auditors?

No

(xix)

on the basis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, the
auditor’s knowledge of the Board of Directors and management
plans, whether the auditor is of the opinion that no material

uncertainty exists as on the date of the audit_ reportthat company is

Yes

i
o
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capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the
balance sheet date.

(xx)

whether, in respect of other than ongoing projects, the company
has transferred unspent amount to a Fund specified in Schedule Vil
to the Companies Act within a period of six months of the expiry of
the financial year in compliance with second proviso to sub-section
(5) of section 135 of the said Act.

Not
Applicable

(xxi)

whether there have been any qualifications or adverse remarks by
the respective auditors in the Companies (Auditor's Report) Order
(CARO) reports of the companies included in the consolidated
financial statements? If yes, indicate the details of the companies
and the paragraph numbers of the CARO report containing the
qualifications or adverse remarks.

No

Place:

Date:

Kolkata » e For D.K.B & Associates

25.07.2022

Chartered Accountants
Firm Regn. No. 320305E

Loy

(CA Dipak Banerjee)

Partner

Mem No.: 055625



Annexure B to the Independent Auditor's Report

Report on the Internal Financial Controls under clause (i) of Sub-Section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of YULE
ENGINEERING LIMITED as of March 31, 2022 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date

Management’s Responsibility for Internal Financial Controls

The Company’'s Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as
required under the companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company'’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
Guidance Note on Audit of Internal financial controls Over Financial Reporting (the
“Guidance Note”) and Standards on Auditing as specified under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of internal financial controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting

was established and maintained and if such controls operated effectively in all material
respects.




Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over
financial reporting.

Meaning of internal financial controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of internal financial controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all'material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of internal financial

controls over Financial Reporting issued by the Institute of Chartered Accountants of
India.

Place: Kolkata For D.K.B & Associates
Date: 25.07.2022 Chartered Accountants
Firm Regn. No. 320305E

@W‘h
(CA Dipak Banerjee)
Partner

Mem No.: 055625




Annexure C to the Independent Auditors’ Report

Directions under section 143(5) of the Coempanies Act, 2013

Whether the company has system in
place to process all the accounting
transactions through IT system? If
yes, the implications of processing of
accounting transactions outside IT
system on the integrity of the
accounts along with the financial
implications, if any, may be stated.

Accounts have been maintained through
‘Excel Worksheet'. Integrity of the accounts
along with the financial implications have
been checked.

Whether there is any restructuring of
an existing loan or cases of waiver /
write off debts / loans / interest efc.
made by a lender to the company due
to the company'’s inability to repay the
loan? If yes, the financial impact may
be stated.

There is no restructuring of an existing loan
or cases of waiver / write off of debts / loans
/ interest etc.made by a lender to the
company due to the company’s inability to
repay the loan.

Whether fund received / receivable
for specific schemes from Central /
State Agencies were properly
accounted for / utilized as per its term
and conditions? List the cases of
deviation.

No such funds received / receivable for
specific schemes from Central / State
Agencies.

Place: Kolkata
Date: 25.07.2022

For D.K.B & Associates -
Chartered Accountants
Firm Regn. No. 320305E

o

(CA Dipak Banerjee)
Partner
Mem No.: 055625



D. K. B. & ASSOCIATES  P-50, Princep Street

CHARTERED ACCOUNTANTS Deo Bhavan, 2nd Floor
: Kolkata - 700 072

Phone No. (033) 4066-4223

Mob. No. 98364 15101 / 94335 63782

E-mail Id : dkbandassociates1991@gmail.com
dipak_banerjee@rediffmail.com

COMPLIANCE CERTIFICATE

We have conducted the audit of accounts of YULE ENGINEERING LIMITED for the year
ended 315t March, 2022 in accordance with the directions issued by the Comptroller &
Auditor General (C & AG) of India under section 143(5) of the Companies Act, 2013 and
certified that we have complied with all the directions issued to us.

Place; Kolkata For D.K.B & Associates
Dated: 25/07/2022 Chartered Accountants
Firm Regn. No. 329305E

(CA. Dipak Banerjee)
Partner
Mem. No. 055625



YULE ENGINEERING LIMITED
Balance Sheet as at 31st March 2022

v

in Rs

Note
No.

- As at March

31, 2022

As at March
31, 2021

Non-current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Intangible Assets
(d) Financial Assets

(i) Investment

(ii) Trade Receivables

(i) Loans

(iv) Other financia! assets
(e) Deferred Tax Assets (net)
(f) Other non-current assets

Total Non - Current Assets

Current assets
(a) Inventories

(b) Financial Assets
(i) Investment
(ii) Trade Receivabies
(iii) Cash and cash equivalents
(iv) Loans
" (i) Other financia! assets
(d) Other current assets

5,786

Total Current Assetis

5,786

Total Assets

5,786

EQUITY AND LIABILITIES

Equity

(a) Equity Share capita
(b) Other Equity

Total equity

LIABILITIES

Non-current liabilities
(a) Financial Liabilities

(i) Borrowings

(ii)Other financial liabilities
(b) Provisions
(c) Other non-current liabilities
(d) Deferred Tax Liability .

500,000
(896,739)

500,000
(820,519)

(396,739

(320,519)

Total non-current liahilities

Current liahilities
(a) Financial Liabilities
(i) Borrowings
(i) Trade and other payables

(iiy Other financial liabilities
(b) Other current liabilities
(c) Provisions

369,109

23.416

10,000

284,629

23.416

18,260

Total Current Liabilities

402,525

326,205

Total liahilities

402,525

326,305

Total Equity & Liabilities

5,786

5,786

For D.K.B & Associates
Chartered Accountants
Firm Regn No. 320305E

Jria

CA.. Dipak Banerjee
Partner

Membership No. 055625
Piace : Kolkata

Dated : 25/07/2022

& pr
Xpst

For and on behalf of

e Board

As ?ﬂproved

arya, Chairman

ADIN‘ 7674268)
Y

C. Bora, Director -
(DIN: 08217977)
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YULE ENGINEERING LIMITED

Statement of Profit and Loss for the year ended on 31st March 2022

Particulars

Year ended

Note | March 31,

2022

March 31,
2021

| Revenue from operations
I Other Income
il Total Income (I + II)

IV EXPENSES -
(a) Cost of Materials consumed

(b) Progress

(c) Employee benefit expense

(d) Excise Duty _

( e) Depreciation and amortisation expense
(f) Finance costs

(g) Other expenses

Changes in inventories of Finished Goods, Work In

7 8,260

1,800

-

8,260

1,800

58,760 -

Total Expenses (IV)

84,480

58,760

V Profit before tax (lil - IV)

"(76,220)

(56,960)

VI Tax Expense
Income Tax
Current tax

Deferred Tax

Total tax expense

VIl Profit for the period (V - VI)

(76,2:20)

(56,960)

VIlI Other Comprehensive Income

A. Items that will not be reclassified to Profit or Loss

(1) Remeasurement of Investments

(2) Adjustment of actuarial gains/ losses

g, Less: Income tax relating to items that will not be
reclassified to profit or loss

(1) Current Tax

(2) Deferred Tax

IX Total Other Comprehensive Income for the period

X Total Comprehensive Income for the period
(VI + 1X)

(76,220)

(56,960)

Xl Earnings per equity share (Face value Rs. 10 each):

(1) Basic
(2) Diluted

(1.52)

(1.5

- (1.14)
(1.14)

For D.K.B & Associates
Chartered Accountants

Firm Regn No. 320305E T
- "i'; ’&-;ET;;E:‘ /:'%\\
({22 o

;%W d ‘¥ _\&Q\.\ANP‘ \;;’: f}
CA. Dipak Banerjee ot r*@f/
Partner =t
Membership No. 055625
Place : Kolkata

Dated : 25/07/2022

(o

—

Approved
For and on behalf of the Board

S. Bihattacharya, Chairman
(DIN: 07674268)

C. Bora, Director * ¢
(DIN: 08217977)

YULE ENGINEERING LIMITED



YULE ENGINEERING LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2022

InRs

Particulars

2021-22 2020-21

(A) CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before Tax and extraordinary items
Adjustment for:
Interest Income
Dividend Income
Depreciation

Operating profit before changes in amount of
current Liabilties and Current Assets
Changes in asset
Changes in liability

Cash generated from operations
Income Tax(Paid) / Refund

Cash flow before Extraordinary Items
Extraordinary Income

NET CASH FROM OPERATING ACTIVITIES(A)

(B) CASH FLOW FROM INVESTMENT ACTIVITIES:
Subsidy credited to Profit and Loss Account
Income from Investments
Decrease in Current Investments
Increase in Long Term Investment
NET CASH FROM INVESTMENT ACTIVITIES(B)

(C) CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of long term borrowings
Dividend Distribution Tax paid
Taxes
Repayment of current borrowings
Interest paid

NET CASH USED IN FINANCING ACTIVITIES(C)

OPENING CASH AND CASH EQUIVALENT
CLOSING CASH AND CASH EQUIVALENT

NET CHANGES IN CASH AND CASH EQUIVALENT(A+B+C)

(76,220)] (56,960)

(76,220) (56,960)

76,220 56,960

5,786 5,786
5,786 5,786

Cash Flow Statement has been prepared by following Indirect Method as mentioned in INQ AS-7

For D.K.B & Associates
Chartered Accountants
Firm Regn No. 320305E

CA. Dipak Banerjee
Partner

Membership No. 055625
Place : Kolkata

Dated : 25/07/2022

As Appreyed
For and on beha@f the Board

Smghat acharya, Chairman

N: 07674268)

C. Bora,‘Di're i
(DIN: 08217977)
YULE ENGINEERING LIMITED




YULE ENGINEERING LIMITED
Statement of Changes in Equity

A.EQUITY SHARE CAPITAL

Amount (Rs)
A A Restated balance | Changes in equi
Balance as at | share capital due = g o ty Balance as at March
Apel 12021 3| topdorpatod | S oapdll, | sharcompitl 31,2022
PE 2o R 2021 during the year ’
errors
500000 0 500000 0 500000
Clumes in equity Restated balance | Changes in equi
Balance asat | share capital due s 5 % 2l Balance as at March
Anell 1,000 ¥ spmiepadod || Mmomll, | sihopcl 31,2021
pr L 2021 during the year* ’
errors
500000, 0 500000 0 500000
B. OTHER EQUITY
¥ Retained
Particulars exraiinimy (Ra)
Balance as at April 1, 2021 (820,519)
Loss for the year (76,220)
Balance as at March 31, 2022 (896,739)

Partner

Place :

Membership No.
Kolkata
Date: 25.07.2022

For D.K.B & Associates
Chartered Accountants
Firm Regn No. 320305E

By

CA. Dipak Banerjee

055625

As

roved
For and on behalf gf the Board

atfacharya,
(DIN: 07674268)

Chairman

A

C. Bora, Director - /

(DIN: 08217977)

YULE ENGINEERING LIMITED




YULE ENGINEERING LIMITED
NOTES ON FINANCIAL STATEMENTS AS ON 31ST MARCH, 2022

Amount (Rs)
Note 1.1
1.1.1 Corporate Information
Yule Engineering Limited is a public limited company incorporated and domiciled in India.
It is a subsidiary of Andrew Yule Company Limited, which is a listed Company.
1.1.2 Significant Accounting Policies
The Financial Statements have been prepared on the historic cost basis.
The financial Statements of the Company havebeen prepared to comply with the Ind AS,
including the rules notified under the relevant provisions of the Companies Act,2013.
Upto the year ended March 31,2017, the Company has prepared its financial statements
in accordance with the requirement of Indian Generally Accepted Accounting Priciples.
1.13 Figures in Bracket are of previous year
The fig in these accounts have been rounded off to nearest of Rupees.
Previous year figures are rearranged and realigned as required.
1.1.4 Related Party Disclosure
Details of Related Parties
Andrew Yule & Company Limited (AYCL) Holding Company
Yule Electrical Co.Ltd. Wholly Owned subsidiary of AYCL
Details of related party transactions during the Financial year and balances outstanding as
on 31st March,2022
As on 31.03.2022 As on 31.03.2021
Advance Received during the year
Andrew Yule & Company Limited 84480.00 58760.00
Loans & Advances Payable
Andrew Yule & Company Limited 369109.00 . 284629.00
Yule Electrcial Ltd. 0.00 0.00
1.1.5 As per the management, there are no contingent liabilities and provisions for all liabilities to the
required extent have been properly made in the accounts.
1.1.6 Ratio Analysis
Current Ratio 0.01 0.02
Debt-Equity Ratio, 0.00 0.00
Return on Equity Ratio -0.19 -0.18
1.1.7 Earning Per Share
[a] Number of Equity Shares
At the beginning of the year(Nos) 50000 50000
At the end of the year (Nos) 50000 50000
Weighted average number of
Equity Shares outstanding during the year 50000 50000
Face value of each Equity Share Rs. 10/- Rs. 10/-
[b] Profit/Loss after Tax available for
Equity Sharcholders -76220.00 -56960
[c] Basic earning per Share 0.00 0.00
For D.K.B & Associates As Appr
Chartered Accountants For and on behalf of tﬁ%oard

Firm Regn No. 320305E

~
M s. Bwéw

' (DIN/07674268)

CA. Dipak Banerjee

Partner -

Membership No. 055625 - /
Place : Kolkata C. Bora, Director =

Date: 25.07.2022 (DIN: 08217977) 4

F\uSG
YULE ENGINEERING LIMITED

KO TA

@
{:4 ‘c(ﬁ\'/



YULE ENGINEERING LIMITED
Notes to the financial statements

Note 1 : Cash and Cash Equivalents
in Rs.

Particulars

As at March As at March
31, 2022 31, 2021

(a) Balances with banks

(1) Unrestricted Balance with banks
(i) In Current Account 5,786 5,786
(ii) In Deposit Account -

(b ) Cash in hand

Total — 5,786 5,786

Note 2: Equity Share Capital

Authorised :

Equity Shares

30,00,000 equity shares of Rs. 10/- each 30,000,000 30,000,000

30,000,000 30,000,000

Issued, Subscribed and Fully Paid-up : No. of Shares Rs.

Equity Shares :

50,000 equity shares of Rs. 10/-each 50,000 500,000

At 1st April 2021 50,000 500,000

Changes during the period - -

At 31st March 2022 50,000 500,000

Note-2 - Details of Shareholder's 31.03.2022 31.03.2021
holding more than 5% shares |No of shares Holding % |No of shares Holding %

Andrew Yule & Co. Ltd. 50,000 100 50,000 100

For D.K.B & Associates As Approved

Chartered Accountants For and on behalfof the Board

Firm Regn No. 320305E 7 ;

S. Bhattacharya, Chairman

‘ (DIN: 07674268)

/i
CA. Dipak Banerjee /
Partner =
Membership No. 055625 _
Place : Kolkata : C. Bora, Diréctor 4

Dated : 25/07/2022 (DIN: 08217977)

YULE ENGINEERING LIMITED
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YULE ENGINEERING LIMITED
Notes to the financial statements

Note 3 : Other equity

In Rs.
" As at March As at March
Particulacs 31, 2022 31, 2021
Retained Earnings_
Opening balance (820,519) (763,559)
Add: Profit/ (Loss) for the year - (76,220) (56,960)
Total (896,739) (820,519)
Note 4 : Current Borrowings
Loans from Related Parties :
- Holding Company 369,109 284,629
- Others - -
Total 369,109 284,629
Note 5 : Other Financial Liabilities
E-filing Fees 7,848 7,848
Trade License 11,968 11,968
Other Payables 3,600 3,600
23,416 23,416
Note 6 : Provisions
Auditor's Remuneration
For Statutory Audit 10,000 10,000
For Limited Quarterly Review 8,260
10,000 18,260
For D.K.B & Associates As roved
Chartered Accountants For and on behaﬁ“;ﬁ the Board

Firm Regn No. 320305E

Wy
CA. Dipak Banerjee
Partner
Membership No. 055625

Place : Kolkata
Dated : 25/07/2022

/\%

‘.f.

\ FR) 'f 74

AN

" C. Bora, Director
(DIN: 08217977)

YULE ENGINEERING LIMITED




YULE ENGINEERING LIMITED
Notes to the financial statements

Note 7 - Other Income

(in Rs.)

For the year

For the year

TRk ended 31st ended 31st
. March 2022 March 2021
Provisions written back for Auditors remuneration 8,260.00
GST on Statutory Audit Fee (2020-21) written back 1,800.00
8,260.00 1,800.00
Note 8 - Others Expenses (in Rs.)
; For the year For the year
Pafisttas ended 31st ended 31st
March 2022 March 2021
Filing Fees 49,700 14,400
Professional fees
Rates & Taxes 2,500
Auditor's Remuneration:
For Statutory Audit 10,000 10,000
For Limited Quarterly Review 24,780 31,860
Total 84,480 58,760
For D.K.B & Associates As Approved

Chartered Accountants
Firm Regn No. 320305E

*

LBrry

CA. Dipak Banerjee
Partner

Membership No. 055625
Place : Kolkata

Dated : 25/07/2022

B iy
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‘x\ 55 a
’f-..
( KOBJ@‘

\\(4 74

C. Bora; or
(DIN: 08217977)

YULE ENGINEERING LIMITED

For and on beha?of the Board

3 acharya, Chairman
(PIN: 07674268)
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